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Entire Development of 13 Fully Let Industrial / Warehouse Units 
with Excellent Asset Management Potential
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An Excellent 

Asking Price - €4.5 million equating 
to a Net Initial Yield of 6.5%* and a 
Capital Value of €125 per sq ft

Investment 
Highlights

Modern, gated 
development with very 
generous car parking 
and loading areas

Fully Let and 
producing a rent roll 
of €319,700 (exclusive) 

43% of rent roll 
from a state body – 
An Post

Excellent 
reversionary 
potential

Zoned HT - 
High 
Technology

13 Units Comprising 
3,355 sq m / 36,110 sq ft on 
0.86 hectare / 2.13 acres

B U S I N E S S  P A R K

B A L B R I G G A N ,  C O .  D U B L I N

Tenants Not Affected Boundary Indicative Only

* After allowing for standard purchaser's costs of 9.96%
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*Deed of Renunciation exercised by the Tenant

UNIT SQ M SQ FT TENANT (NOT AFFECTED) TERM DOR* LEASE 
START

BREAK 
DATE

RENT REVIEW EXPIRY PASSING 
RENT

PSF

1 213.7 2,300 The Shoe Horn Ltd 10 years FRI Yes 16-Aug-21 Expired 16-Aug-25 15-Aug-31 € 18,000 € 7.83

2 219.4 2,362 Cannon Seafoods Ltd 10 years FRI Yes 1-Oct-19 Expired Reviewed 30-Sep-29 € 23,700 € 10.04

3-6 1,362.3 14,664 An Post 20 years FRI No 1-Jun-09 N/A Reviewed 31-May-29 € 136,000 € 9.27

7 & 9 466.4 5,020 Staropolska Ltd 4.75** years IRI Yes 1-May-26 N/A N/A 31-Jan-31 € 51,000 € 10.16

8 156.7 1,687 Northeast Hygiene Supplies Ltd. 5 years FRI Yes 15-Feb-22 Expired N/A 14-Feb-27 € 12,000 € 7.11

10 312.5 3,364 Levelup Training Gym Ltd. 10 years FRI Yes 1-Jan-25 31-Dec-29 1-Jan-29 31-Dec-34 € 34,000 € 10.11

11 308.2 3,317 The Little Wax Company Ltd. 10 years FRI Yes 9-Aug-21 Expired 9-Aug-25 8-Aug-31 € 22,500 € 6.78

12 & 13 315.5 3,396 Balbriggan Service Centre Ltd. 25 years FRI No 19-Jun-06 Expired 19-Jun-24 18-Jun-31 € 22,500 € 6.63

TOTAL 3,354.7 36,110 € 319,700 € 8.85

**In occupation since 1st August 2007

Tenancy Schedule

Floor Plans
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Unit 2
> 10 year FRI lease from 1st October 2019

> Passing rent - €23,700 p.a. (€10.04 per sq ft)

> Break option - expired

> Deed of Renunciation executed

 
Cannon Seafoods Limited
- IE641721

LET TO

Units 7 & 9
> 4.75 year IRI lease from 1st May 2026

> Passing rent - €51,000 p.a. (€10.16 per sq ft)

> In occupation since 2007

> Deed of Renunciation executed

 
Staropolska Ltd
– IE439648

LET TO

An Excellent 

Unit 1
> 10 year FRI lease from 16th August 2021

> Passing rent - €18,000 p.a. (€7.83 per sq ft)

> Deed of Renunciation executed

> Rent review outstanding from August 2025

 
The Shoe Horn Limited 
– IE178199

LET TO

An Excellent 

Units 3-6
> 20 year FRI lease from 1st June 2009

> Passing rent - €136,000 p.a. (€9.27 per sq ft)

> Break option - N/A

> Exclusive, gated yard

 
An Post
– IE098788

LET TO
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Unit 10
> 10 year FRI lease from 1st January 2025

> Passing rent - €34,000 p.a. (€10.11 per sq ft)

> Break option in December 2029

> Deed of Renunciation executed

 
Levelup Training Gym Limited
- IE768479

LET TO

Units 12 & 13
> 25 year FRI lease from 19th June 2006

> Passing rent - €22,500 p.a. (€6.63 per sq ft)

> Break option - expired

> Rent review outstanding from June 2024

 
Balbriggan Service Centre 
Limited – IE423890

LET TO

An Excellent An Excellent 

Unit 11
> 10 year FRI lease from 9th August 2021

> Passing rent - €22,500 (€6.78 per sq ft)

> Rent review outstanding from August 2025

> Deed of Renunciation executed

 
The Little Wax Company 
Limited – IE670245

LET TO

> 5 year FRI lease from 15th February 2022

> Passing rent - €12,000 p.a. (€7.11 per sq ft)

> Break option - expired

> Deed of Renunciation executed

Unit 8

 
Northeast Hygiene 
Supplies Limited - IE661167

LET TO
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Balbriggan
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Portmarnock

Dublin 
City Centre

An Excellent 

Location

BMD

Bridgestone

Millford
Shopping Ctr

Stephenstown Industrial Estate

Fingal Bay Business Park

Balbriggan Business ParkAIB

M1  Jct 6

KVS Business Park is one of 3 neighbouring 
developments of small industrial, warehouse 
and office units that accommodate a wide 
range of businesses and provide Balbriggan 
with arguably its most important trading hub. 
This excellent location is within a short walk 
of the town centre but also within a 5 minute 
drive of Junction 6 of the M1 Motorway.

Drive Times

Location					            Mins

Balbriggan Town Centre			   3

M1 Motorway (Jct. 6)				    5

Dublin Airport					     18

M50 Motorway					     18

Port Tunnel						     19

Source:  Google Maps – Off Peak

B U S I N E S S  P A R K

B A L B R I G G A N ,  C O .  D U B L I N

Boundary Indicative Only
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Sole Selling Agent

PSRA Licence No. 
002027

www.harvey.ie 
+353 1 4532755

Kevin McHugh
kmchugh@harvey.ie

Hugh Herity
hherity@harvey.ie 

DISCLAIMER
Particulars are set out as a general outline for potential purchasers and whilst every care has been taken in their preparation, they do not constitute an 
invitation to treat, or an offer or contract of any kind. All descriptions, floor areas, site areas, dimensions, plans, maps, computer generated images, 
photographs (marked or otherwise), references to condition, permissions or licences of use or occupation, access and other details, are for guidance 
purposes only and may be subject to change. The particulars and information are given in good faith and are believed to be correct, but any intending 
purchaser should not rely upon them as statements or representations of fact, and is specifically advised to satisfy themselves as to their accuracy by 
carrying out their own due diligence at their own expense. No principal or employee of William Harvey Ltd t/a HARVEY has any authority to make or give 
any representation or warranty in respect of any property and no liability will be accepted in respect of any loss suffered by any intending purchaser or 
third party arising out of information contained on these web pages, brochures or given verbally. Asking price is quoted exclusive of VAT and any other 
applicable taxes that purchasers will be liable for and the purchasers must satisfy themselves independently as to the incidence of VAT, stamp duty and 
all additional outgoings & utilities in respect of any transaction.


